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Ensuring the selection of the right construction partner is essential for the success of any project. We understand this and will bring the skills and expertise to deliver your project. Locally based, we have a strong affinity within this region, the success of its people, businesses and the local community as a whole. Our recent projects include many from
our wide ranging portfolio of life sciences, high tech and complex projects. Our experience ranges from development masterplanning at Harlow Science Park, through extensive pre-construction engagement on two concurrent projects at Granta Park, A ACambridge, to cutting edge R&D and Life Sciences facilities for both private andA Apublic sector
clients.Above all, we are keen to work with you to make your project a resounding success. Who we are VINCI is a world leader in concessions and construction. We design, build, finance and manage facilities which improve everyday life. These include the systems that transport us, the buildingsA Ain which we live and work, the water, energy and
communication networks that build our communities. Making it happen Translating concept and design into a deliverable project is a specific skill; we have the partnerships and experience to allow us to challenge convention and deliver truly different facilities. Although a large, national tier 1 contractor, our approach and structure is simple. Our goal
is to build strong partnerships with customers and stakeholders to ensure the success of every project. Our decentralised approach allows for independence across the regions and sectors we work within, providing accountability and autonomy for individuals. This in turn fosters strong and lasting relationships, maximising entrepreneurial activity
whilst at the same time continuously improving the service we provide on a project-by-project basis. Twin contracts at Granta Park, Cambridge: Illumina Building & Leisure FacilityA A The recently The construction contract illuminates includes a European headquarters of 19,700 mingme per enlighten. The company has a key role with Genomics
England in a partnership sponsored by the government to carry out the project of 100,000 genomes. The new research and development building will be delivered in two phases and create new laboratories and cutting -edge offices for about 900 employees. The nearby New Senities building offers an innovative leisure structure for the entire
community of the scientific campus. A focal point for well-being and social activities, include a 25-meter swimming pool, squash fields, climbing wall, multi-gym, tennis courts, cafeteria and living room area. We have assumed the role of the favorite offerent for 10 months in the negotiations of the second phase, unlocking a Legacy scheme that was
beyond the budget. During this period of pre -construction we asked for any design hypothesis to risk the project and make it accessible. Cié included carrying a new design team, involvement of the supply chain and immersion completely in all aspects of the demanding project to fully understand the requirements of our customer, guide the
engineering of value and mitigate any impact on the program. Building the economy of knowledge of Swansea Bay Campus: Campus Science and Innovation - We recently delivered five main academic structures, 11 buildings for students, social space, retail sales units and infrastructure as part of one of the largest patterns of knowledge economy in
Europe. We took the design from the concept phase. The 25,000 m2 of academic teaching space and 3,200 m2 of commercial research and development structures include the Institute of Structural Materials (Home of Swansea Material and Research Testing), Engineering East of The Manufacturing Facility), Library & Resource Center, School of
Management and Management and Management and Management and Management and Management and Management and Management and Management and Management and Management and Management and Management and the large room. The scale of the project allowed us to maximize our contribution to the local economy. Meet the
buyer's events and the early connection with local local affairs ,seitilicaf gnihcaet dna hcraeser rof noitadommocca fo 2m006,31 yletamixorppa sedivorp ecneicS lacigoloiB fo tnemtrapeD eht rof gnidliub yerots neves tnellecxE MAEERB ehT .hcraeser gnidael dlrow rof tniop lacof wen a dedivorp sah ytisrevinu eht rof tcejorp tsetal siht ,hguorobnettA
divaD riS yb denepO secneicS lacigoloiB fo tnemtrapeD :secneicS efiL. lotsirB ytilicaf ssalc dlrow A .noitavonni dna hcraeser ni yrtsudni dna scimedaca ,snaicinilc neewteb noitaroballoc rotces etavirp/cilbup resolc gnilbane ,sEMS detaicossa fo tfar a dna )MTSL( enicideM laciporT fo loohcS looprevil eht ,tsurT SHN slatipsoH ytisrevinU neergdaorB dna
loopreviL layoR eht setacol-oc rotareleccA ehT .ytilicaf gnitupmoc dirg a ot knil tcerid dna ytivitcennoc tenretni tsafartlu htiw ,ecaps seciffo ,sbal 3 taC xis ot ssecca gnidulcni ,seitilicaf yrotarobal morf tifeneb lliw yehT .rotces eht ni gnitarepo sEMS rof rotabucni ssenisubA A ,GNIDIVORP Rotareleca Ecneics Ecneics 005,6 Wen a Gnireviled SI, Tsurt
Siht Rof HTN in ruo ,tcejorp sihT ecneics efil rof buh rotabucni ssenisub A :rotareleccA secneicS efil. looprevil. .sgnidliub rotabucni dna hcraeser ytisrevinu ,noitadommocca yrotarobal /eciffo ,D&R ,QH gnisirpmoc ecaps tnempoleved elbixelf-ylhgih fo noitulos tnailpmoc a dereviled evah eW .tnempoleved eht gnitekram dna gnidnuf ,ngised tpecnoc
gnidliub ,seitilitu/erutcurtsarfni daor fo yreviled dna ngised ,hctarcs morf tnempoleved nalpretsam sevlovni tnemtnioppa ruO sboj 005,2 naht erom dna sgnidliub 62 ssorca ecaps laicremmoc fo teef erauqs noillim a flah revo gnidivorp ,srotces gnirutcafunaM decnavdA dna TCI ,ecneicS efiL. eht ni sessenisub ygolonhcet hgih no sucof lliw tI .licnuoC eht
yb denwo etis erca 52 a no kraP noitavonnl dna ecneicS wen eht dliub ot ti htiw krow ot rentrap tnempoleved sa licnuoC wolraH yb detnioppa neeb evah eW kraP ecneicS wolraH tnempoleved nalpretsaM .seitinutroppotnemyolpme dna nihc ylppus, tifeneb Laicos Lacol Degarvel A project to integrate the buildings listed nearby. The reference building
provides research and teaching workshops, growth of plants and GM Serra, acoustic rooms and controlled environments suitable for 21st century bioscency. The development is completely focused on the end user with a function of reflection of the form. During the construction we were careful to minimize the disintegration of sensitive experiments
that were undertaken at the nearby Center of Nanoscience and Quantum Information of the University. Many of the most significant progress will come from the life sciences and it is right that Sir David has joined us for the launch of this magnificent building, which puts Bristol on the map for the research and teaching of world renowned in this
sector for years to comeVice-changing of the University. Download the study brochure here for the science of Vinci/R&D constructions. of Corporate Watch / Companies, Construction, Migration, News / 13 Jun 2017 [Responsivevice button] Corporate Watch controversial Giant Construction Profiles, Win. Vinci is one of the most large construction
companies in the world that employs over 185,000 people. Most of his business is in France, but operates in over 100 countries and are expanding its global power, mainly by purchasing local branches. Vinci was involved in numerous scandals both in France and globally. In Calais, he was responsible for the demolition of the jungle refugee camp and
the construction of the anti-migrant wall. To the west of France, Vinci is the dealer behind the controversial airport scheme of Notre Dame des Landes, which led to the resistance movement a € ceZada €. In the United Kingdom, Vinci was one of the main construction companies that managed the 4 € & € eThe blackist against trade unionists and other
workers. In Russia, he is accused of corruption and massive environmental in the Khimki Forest motorway system. In Qatar, he is accused of using forced work. forced. The nucleus of Vinci's activity is in execution of privatized infrastructures, supported by the government in highly lucrative agreements of 4 € ceConaccessiona €. Beyond the Metay of
his profits come from his extremely profitable concessions to manage a large part of the French motorway system. On every four euros paid by drivers in motorway tolls, one euro goes straight to Vinci's profits. Vinci's strategy is to look for such high profit concession offers in other sectors and other countries. Among the recent moves there are
important airport concessions and toll road patterns from Chile to Vietnam. Even if Vinci is just outside Paris, its owners are mainly international investment funds. The two major shareholders are the US Fund Blackrock and the Qatar dictatorship. Vinci is financially stable and profitable: even if the construction activity has slowed down in many of its
markets, this is more than compensated by mega-profit concession. Construction companies are not highly profitable in themselves, but they help win to guarantee these offers. One of the most rapid growth divisions, Vinci Energies, is the High-Tech wing of the company engaged in the development of infrastructure & € ceSmarta €, capable of
integrating new surveillance and monitoring technologies in transport systems , city and other environments. Vinci's gold egg, French motorway concessions, could be vulnerable to political changes or public discontent. Other vulnerability can emerge how the company pursues high profit offers in new countries, where it needs to create new political
alliances with non -familiar regimes and oligarchies and face new competitors - and possible resistance. Vinci is a multinational infrastructure and buildings based in France. It is one of the most large construction companies in the world, with of 38.1 billion euros in 2016, employing over 185.000 people and operating in over 100 countries. The core of
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onatneserppar olos ad ehc ,esecnarf eladartsotua ametsis led %05 are are virtually a government license to print money, and Vinci seeks to win more such deals wherever possible. Besides roads, airport concessions are a particular target area for the company.¢AAAA century of improving human well-being.¢AAA (Vinci website)Vinci¢AAAs main
predecessor company was SociA©AtA©A GA©AnA©Arale d¢AAAEnterprises SA (SGE), founded in 1899. Over the years, it has grown by acquiring numerous other French and overseas businesses. The company changed its name to Vinci (in tribute to Leonardo de Vinci) in 2000, although many of its subsidiaries retain their old identities. Throughout
its history, Vinci has been involved in major infrastructure projects both in France and worldwide. It was part of the consortium of French and British building companies responsible for the Channel Tunnel (actually, three of the Tunnel building companies are now part of Vinci), and built the Stade de France, now the French national football stadium
run by Vinci as a concession. Further afield, Vinci worked on the Aswan Dam in Egypt and the Gariep Dam in South Africa (completed in 1971). Below are just a few recent projects that have won particular notoriety.In 2016, Vinci played two key roles in the continuing attacks on migrants at the Calais border: bulldozing homes in the jungle and
building the notorious new border wall.Destruction of the Junglelt was a local Vinci subsidiary, Sogea Nord Hydrolique, that did the dirty work of destroying and clearing the dwellings of some 10,000 people in the ¢AAAJung1e¢AAA refugee camp. Sogea had already been the demolition contractor in the destruction of the southern half of the jungle in
February-March 2016, and played the same role again when the whole camp was cleared in October 2016. The destruction was ordered by the French government and overseen by the local Prefect of the Nord Pas de Calais department. It is not known how much Vinci was paid for this job.In the final October eviction, The workers were ordered not to
wear corporate uniforms or to distinguish clothes, in order to try to cover the role of the company in the invitation. The role of the company was reported, and condemned by the trade union workers Vinci. Soa/Vinci has several offices or deposits in the Pas de Calais region. Soga Nord Hydrolique is in an industrial estate outside the nearby Arras of
Arras, on the outskirts of Anzin Saint Aubin. Another local branch with the name of Soaa Caroni a € “Vinci has offices in Calais himself and Lens. The a € ceGrande Muraglia of Calaisa € Eurovia, the main division of construction of the transport infrastructures of Vinci, is working on the construction of the so -called a € ceGrande walls of Calaisa €. It is
a 4 -meter high safety wall that blocks the highway around Calais al Porto, financed by the government of the United Kingdom and cost about 2 million pounds. The construction was supervised by the public-private consortium that manages the port of Calais (called Member of the Tanda of Exploitation des Ports du Da © Troit, or Sepd). Currently it is
not clear how sudden work to Eurovia is: there is no public announcement, and Eurovia workers and vehicles have been observed on the site alongside the employees of other companies. A controlled Construction, called Soletanche Bachy, is part of the consortium awarded an important contract of 675 million euros for work on the expansion of the
port of Calais, supervised by Sepd, even if the main entrepreneur is Bouygues Rivale di Vinci. Vinci's plans to build a new airport in Nantes have been reached with a widespread militant resistance, culminating in the creation of an autonomous area, independent of the state and out of limits to the police, established eight years ago and still going
strong. 4 € ceThe Zada € has about 200 permanent residents and another 2000 incoming. Produces its vegetables, flour bread and has ‘non-markets’ giving products away for or or donations. The name ZAD originally meant ¢AAAZone d¢AAAAmA © Anagement DiffA© ArA©A¢AAA or differential development zone, however those opposing the project
adopted the name and redefined it as Zone AA DA©Afendre: a zone to be defended. This is how some people at La Zad describe it: ;(AAAFor over 50 years, farmers and locals have resisted the building of a new airport for the French city of Nantes (which by the way already has one). Now in these rich fields, forests and wetlands, which multinational
Vinci want to cover in concrete, an experiment in reinventing everyday life in struggle is blossoming. Radicals from around the world, local farmers and villagers, citizen groups, trade unionists and naturalists, refugees and runaways, squatters and climate justice activists and many others, are organising to protect the 4000 acres of land against the
airport and its world. Government officials have coined this place ¢AAAa territory lost to the republic¢AAA. Its occupants have named it: la ZAD (Zone AA DA©Afendre), zone to defend.¢AAAA previous attempt to evict La Zad in 2012 was met with determined resistance and ended up with an international mobilisation to rapidly re-occupy the land.
Around 40,000 people rebuilt buildings and repaired infrastructure damaged by the police.Opposition to the airport has included a range of tactics and strategies including protests and marches, direct action and sabotage, squatting, blockades, lawsuits and court cases, including legal opposition to impacts on local biodiversity that includes water
vole, marbled newts, great horned beetles and the floating plantain. There is strong support in other parts of the country for those resisting the airport with a protest in early 2106 being attended by over 60,000 people. At the time of writing the occupation continues but faces increasing pressure from the French state. (for more information on
Vinci¢AAAs planned airport see ¢AAAVinci Airports¢AAA below)In the Vinci was one of around 40 major construction companies that participated in operating a ¢AAAblacklist¢AAA of workers involved in trade union activities, or who might otherwise be potential trouble-makers. The blacklist database listed the names of over 3,000 construction
workers, and also some others including anti-fascists and environmental and political activists. There is considerable evidence that information was fed into the database by the police and security services, as well as by employers and by ¢AAAfr1endly¢AAA trade union officials.The blacklist was maintained by an organisation called ¢AAAThe

Consulting Association¢AAA (TCA), which was funded and supported by the construction firms. It was set up in the early 1990s, after the exposure and closure of an earlier ¢AAAanti-subversive¢AAA employers¢AAA organisation called the ¢(AAAEconomic League¢AAA, originally set up in 1919. The main player in founding TCA was another building

company, McAlpine, but Vinci played an active role. A Vinci human resources representative named Alan Audley was Vice Chairman of the association when it was itself shut down, in response to media attention and then a raid by the Information Commissioner, in 2009 (according to its ¢AAAchief officer¢AAA Tan Kerr).In 2013, Vinci was one of eight
big firms that apologised for the blacklist and launched a compensation scheme, which offered payments of between A£A4,000 and A£A20,000. This offer was condemned by unions as ¢AAAgrossly inadequate¢AAA, and workers continued to pursue legal action against the firms. In May 2016, the eight companies including Vinci agreed to settle the
remaining court cases with the unions, which reportedly involved compensation payments to 771 workers coming to a total of around AEASO million.¢AAABlacklisted: the secret war between big business and union activists¢AAA by Dave Smith and Phil Chamberlain (2nd edition 2016) An excerpt from the book on police involvement in the Blacklist
Blog 2013 The parliamentary investigation on Blacklistinvinci has very close connections with the Qatari regime, which is the second largest shareholder of Vinci. In the same Qatar, Vinci and the regime manage a joint venture called QDVC (Qatari Diar Vinci Construction), one of the main construction companies in the country that has won contracts
for prestigious projects relating to the football world cup and key transport infrastructure ( Eg, Doha Orbital Autostrada and Metro Line, a new light metro system for Lusail's city). QDVC is 51% owned by the Government Society Qatar Diar and 49% of Vinci Construction Grands Projects. It has a workforce that includes several thousand migrant
workers. In March 2015, the NGO French Sherpa filed a legal complaint against Vinci and QDVC claiming to have completed "tests over they". goods in relation to migrants employed in their construction sites in Qatar. The investigations conducted on site conclude that these companies are employing various threats to force a vulnerable population
to live and work in non -decent conditions for a derisorial remuneration. &, - www.asso-herpa.org/2022-world-cp-qatar-herpa -files-conclaint-Vinci-costuration-management-gatar-jranch-qdvc one of the key accusations was that you win "confiscation" the passports of his Migrant workers, actually keeping them in a state of "modern slavery" .sherpa
delivered his tests to the public prosecutor of Nanterre, who started an official investigation. Vinci denied the accusations and launched a case against court against Sherpa for defamation in the Civil Court of Paris. The legal battle continued at the end of 2016. The Khimki forest is an ancient forest west of Moscow, traditionally protected as part of
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e eriurtsoc rep ittartnoc 1A1p erecniv a aunitnoc rentrap ious i noc icniV .6102 oiggam len otrepa osac ovoun nu e ,3102 len otrepa erretnaN erotarucorp led deranimilerp enigadnia nu :enoizurroc al onognetsos ehc icniV ortnoc aicnarF ni GNO ellad itaicnal itats onos etroc id isac euD .ilatneibma 'Aip innad i itseuq itseuq ,)irutuf ittiforp ied enoisiverp
ni itibed idnarg onnah ,"Aoic( etatturfs etnematla osseps onos inoissecnoc eus el es ehcna :otacrem noub a e etnemadipar aznanif al eratnemua id amelborp nucla ah non ehc ehcna acifingis ivacir ious ied e be easily covered by the business as a whole in the event of any upset. So, as Vinci says, its aim is to act as an ¢AAA1ntegrated concession-
construction group¢AAA.In addition, the sheer scale of its business creates an extensive web of contacts including with government authorities. In France, for example, Vinci construction subsidiaries are everywhere, involved in all kinds of construction sub-sectors, and may be able to carry out projects cheaply in order to create ongoing relationships
which will help bids for more profitable deals.Of course, this web of connections is also supported by high-level political networking, and by ¢AAAphilanthropic¢AAA activities, such as running a range of foundations, non-profit initiatives, civil society partnerships, etc. High profile ¢AAAprestige¢AAA construction schemes, e.g., grand hotels, stadiums
or institutes, may also help to raise Vinci¢AAAs presence and reputation.In new regions, Vinci may wield its global reputation, but cannot rely in the same way on existing infrastructure and contacts. Instead, it will often enter the market by either buying up or forming joint ventures with local companies.It is also likely to try to form political or

financial relationships with local leaders and their friends in business, as seen in Russia, Qatar, etc. This is where Vinci has sometimes run into accusations of corruption, as it seeks to build relationships with less ¢AAAtransparent¢AAA authorities.Another way to get an advantage in concession bidding is through developing new technologies which
help to present schemes as ¢AAAcutting edge¢AAA, as well as to cut costs. The roll out of Electronic Toll Collection (ETC) technologies is important in road concessions. Vinci is also active in developing ¢AAAsmart¢AAA infrastructure technologies: ¢AAAsmart roads¢AAA, ¢AAA§mart rail¢AAA, ¢AAAsmart cities¢AAA, etc. The Vinci Energies division is
the main experimental arm here. Partnerships with universities, institutes, etc., also play a role, as may buying up small tech companies or promoting start-ups and ¢AAAentrepreneurs¢AAA through venture capital schemes.Meanwhile, in established markets like France, Vinci¢AAAs aim is not just to win new concessions (e.g., more airport deals), but
also to get existing contracts renewed. A key ¢AAAlever¢AAA to do this is to lobby for new ¢AAAinvestment programmes¢AAA to further develop the infrastructure, as in the new French ¢AAAmotorway stimulus¢AAA upgrade programme where the state has extended Vinci¢AAAs contracts.To sum up, we can expect to see more of the following: bids
for new concession schemes, especially airports and other less developed concession areas, usually involving Vinci concession and construction subsidiaries working in combination; lobbying for new road improvement programmes etc. that may lead to extended or new concessions; political relation-building, partnerships with universities, NGOs and
other civil society bodies, also ¢AAAprest1ge¢AAA construction projects, to raise V1nc1¢AAAs profile; buy-outs of local infrastructure companies in new regions, and/or new joint ventures; potentially reputationally challenging relationships with unsavoury regimes and oligarchs; further experimental technology development, including ETC and
¢AAAsmart¢AAA infrastructure.Vinci¢AAAs number one profit source is its French motorway toll business. This business is massively profitable, but has some potential vulnerabilities.First of all, it is highly dependent on the French government, and so the French political status quo. The state could cease renewing Vinci contracts, or even end them
with a year¢AAAs notice using existing buy-back clauses. This could happen if, e.g., there was a political shift away from the public-private model, or perhaps particular scandals involving Vinci. In 2014, there was considerable press and ¢AAApublic opinion¢AAA attention on the mega-profits from these .rataQ dna aissuR ot gnitaler ,.g.e ,yrevals
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tslihw ,AAA¢egakcap sulumitsAAA¢ wen eht htiw dednetxe neeb won evah stcartnoc tcaf ni dna ,stnemtsujda citemsoc laminim emos ot del ylno siht ,tcaf ni ni far these campaigns do not seem to have cost Vinci any political capital with the French government or other major customers. Could they begin to do so if the campaigns became more
concerted, and perhaps adopted new tactics, for example, aiming at Vinci’s “soft” relationships such as NGOs and university alliances, etc., where partners can be more sensitive to reputational pressure? Vinci's construction companies are its backbone of revenue. The profitability was stagnant as France and some other major markets continue to see
the low construction activity, and also as the price of oil falls influence the construction of oil and specialized gases. However, this low profitability is probably not an important threat to Vinci until its concessions bring the dollars. In addition, the construction business is just so big that losing some contracts here or there, even where these are
multimillion agreements, has no important impact. Vinci is a public company listed in the Euronext stock exchange in Paris. Its owners (actionists) are mostly large international investment funds. 500 such funds hold approximately 75% of the assets. The two largest shareholders are the US investment company Blackrock, which currently owns about
5%, and the Qatar Holding fund (of the Qatar emirate), with about 4%. In general, U.S. funds constitute about half of the property, with French institutional investors holding about 16%. In addition to institutional investors, at the end of 2015 the funds for employee savings held 9.4% of the shares, and about 170,000 individual investors among
themselves are owned by 8.4%. Half of Vinci's profits go directly to shareholders as dividends, under a 50% dividend policy which has been in force sinceAs well as shareholders, institutions and wealthy individuals can invest in Vinci as creditors, for example, by purchasing its securities. Vinci is an important issuer of bonds, selling E billions of EU
bonds both from the group as a whole and from the main subsidiary concessions, in particularniam ehT .seiraidisbus niam dna snoisivid suoirav eht fo sdaeh eht fo ylegral pu edam si maet tnemeganam eht fo tser ehT .draoB eht fo namriahC dna evitucexE feihC htob fo selor eht sdloh ohw ,dralliuH reivaX si laudividni tnacifingis tsom ehT.selahT
etaremolgnoc ecnefed hcnerF ro ,BTV knab naissuR rojam gnidulcni snoitutitsni htiw snoitcennoc evah srebmem rehtO .rentrap ssenisub dna redloherahs yek a ,sgnidloH rataQ fo evitatneserper eht rof devreser si ecalp draob enO .srotaroballoc yek rehto dna ,snoitutitsni laicnanif ,snoitaroproc htiw spihsnoitaler rehtag ot si draob eht fo Elor Yek A,
Seinapmoc Rojam Rehto Htiw Sa, tub.Draob eht no Snicitilop-XE A € € A ¢ Laer on era ereht Fo gnilknirps a osla si ereht, revewoh .etaroproc DNA HCNERF, DNALB YLEGRAL OSLA SI SROTCERID FO DRAOB EHT FO PIHSREBMEM EHT.NOITARTSINIMDA DNA TNEMNRevog Hcnerf Ni HT, esiwrehto .seinapmoc rosecederp sti ro icniv ni sreerac
gnikrow gnol dah evah ynam) .cte, sreitd © Afm T A( .sreenigne pot dna nemssenisub gnicudorp ot detacided seitisrevinu )sloohcs dnarg( AAA¢selocA©A sednargAAA¢ eht gnidulcni ,metsys noitacude etile hcnerF dradnats eht fo stcudorp era yeht ,ylgnimlehwrevO .hcnerF dna s06 dna s05 rieht ni ,elam ,etihw era llA .ecnaraeppa ni yerg era maet
tnemeganam icniV ehT).stniop eseht no erom rof tbeD no woleb noitces eeS( .tnemtsevni elbats ylevitaler a tbed sti redisnoc lliw srotsevni lanoitutitsni egral rehto dna sdnuf noisnep taht snaem hcihw ,seicnegA gnitaR eht morf sgnitar AAA¢edarg tnemtsevniAAA¢ hgih evah seiraidisbus noissecnoc sti dna icniV .srotsevni lanoitanretni egral eb ot ylekil
niaga era yehT .sdnob eseht sdloh ohw no atad cilbup on era erehT .etuorifoc dna fsa srotarepo noissecnoc yavrotom hcnerf On the Board of Directors after Huillard is the vice-president and "Director of the Board of Directors" Yves-Thibault de Silguy, who has various important connections. Xavier Huillard, president and CEO, has worked for Vinci,
and previously for his predefined, Soga, since 1996. It has been a president and CEO combined since 2010. Graduated from the Polytechnique of Cole and the "Cole Natale des Pons etc. Chaussa © eg, he spent most of his working life in the construction sector in France and abroad ". Previously he worked at the Rivale Egare company, where he was
seen as the protégé and the successor destined for his head Jean-Frand £ &8ois Roverato. Becoming the president of Vinci in 2006, he took the unusual step to publicly denounce "abuse" by his predecessor Antoine Zacharias, who succeeded as a part of a coup of the Council room. According to the friendly company media, it is a "chamer" that sings
the work in the office and is well appreciated by his staff of him. He also has some external roles: Huillard gets a fixed annual salary of a € 1 million, 1 million, 1. In addition, a variable bonus of "term" up to 1.6 times his salary is presumably fixed depending on the performance, more than a "long term" bonus paid in Vinci shares, as well as other
expenses. In 2015 the cash bonus of Huillard was 1,318,646, its altitude bonus was assessed at a € "1,097,393 and its use of a car car was evaluated at & ¢ €.064So his total remuneration in 2015 was of & ¢ Th & establish 3,420.103.Pierre Coppey, Chief Operating Officerhas has worked for Vinci since 1992. The president of the Des Association of
Members is also the organization without the purpose of profit aurore (of which Huillard is vice -president.) Graduated from the Institut of "¢ £ A A A A ce ¢ Todes Politiques de Strasburg (IEP Strasbourg) and ENSPTT, France of the National School of Posts and of the He started starting his career in his career in Corporate Communications for the
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is Senior Vice-President, International Development, Thales. Total. France's main oil company. Member of Council Robert Castaigne is the former CEO and former member of the Executive Committee of Total. Brazilian connections. Council member Ana Paula Pessosa was Chief Financial Officer, Organising Committee, Rio 2016 Olympic and
Paralympic Games. He had a career at the right-wing hegemonic empire of Brazil Globo, being Chief Financial Officer of his newspaper division Infoglobo between 2001-11, and has various roles in Rio and Brazilian affairs, as well as being on the advice of Rupert Murdoch News Corporation. News Corporation. Ana Paula Pessoas is also on board the
international media empire of Rupert Murdoch. newscorp.com/corporate-governance/board-of-directors... Vinci is not only massive, but also very profitable. In 2016 he realized a profit (net income) of 2,5 billion euros. It was 6.6% of the total of 38.1 billion euros, a very healthy profit rate for such a great enterprise. In the last two years, he has made
profits of about 5% of the turnover. Looking closer, the obvious fact is that some parts of Vinci's business are much more profitable than others. Basically, the construction and other “contractual” divisions employ more than 90% of Vinci workers, and bring largely its revenues: €31.5bn in 2016, of which €3.7bn came from Vinci Construction, €10.2bn
from Vinci Energies, and €7.6bn from Eurovia. But these divisions alone make only a relatively modest profit of €690m. Effectively, they are the “workhorses” of Vinci’s work, providing mass that helps Vinci win much more profitable concession contracts. These are basically a state-funded license to print money. The division of concessions hasa profit
of € 1.7 billion last year, two thirds of the total income of the company. The great majority came from Vinci Autoroutes, who manages the, sdnob we £ 01.1A nah i cantem 01 ni niborpo elpmaxe rof .Enoh awa ect san ntubo fo yoi raphovy Esht DNUF Jeheheh.: touchie: Either Erichh and Sister eThto my ti ti ti ti ti ti ti ti. eta nb41-4 € ¢ FO Thed
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CANORE ASSOORB TI Naht Rellas HCum LLTNEruc Tub, ELTIVID Orevide SPIVID Oraf Or is Yuce Ruh.% £ 6.72 FO A SNEEM TAHT .NB1.5A ¢ ¢ ¢ ¢ ETNIV TICOC SIT AMO% SICUSNOCMOC YAWHOC YETH a mix of 8.5 and 12 year maturities. Last year Vinci spent ¢AA—A526m on debt finance costs (i.e., interest and repayments).Despite the
relatively high leverage (ratio of debt to revenue and capital) of the concessions business, these debts are not considered worrying by analysts and investors. There are two big reasons for this. First of all, the nature of the concession deals ¢AAA basically a state-guaranteed license to print money ¢AAA means that it¢AAAs highly likely that the profits
will keep rolling in and debts will be repaid without problems. Second, the group as a whole is not particularly indebted (2.3x EBITDA, as against 10.5x for the concessions division viewed alone). The contracting divisions, though less profitable, are asset rich and conservatively financed, indeed in some cases net creditors.These points are reflected in
the high credit ratings Vinci gets from the Ratings Agencies. It is currently rated A- by Standard & Poor¢AAAs and A3 by Moody¢AAAs. These are comfortably above the threshold for ¢AAAinvestment grade¢AAA assets (BBB-) which are widely held by pension funds and other major institutional investors.The bulk of the company¢AAAs long term
assets are non-tangible: expected future income streams from its government concessions. But it also has about ¢AA—A4 bilion in hard assets ¢AAA property, plant and equipment.Group cash management and liquid assets appear healthy, with substantial cash holdings and bank ¢AAAoverdrafts¢AAA available to be tapped if there was a sudden need.
From the 2015 accounts: ¢AAAGroup liquidity amounted to ¢AA—A10.1 billion at 31 December 2016 (¢AA—A10.1 billion at 31 December 2015). The liquidity figure comprises ¢AA—-A4.1 billion of managed net cash and ¢AA—A6.0 billion of unused confirmed bank credit facilities.¢AAAVinci appears to pay ¢AAAfair¢AAA tax, with an overall tax rate of
over 30%. At the group level, Vinci¢AAAs tax affairs seem above board, and there appears to be no major use of tnemtaert egawes ,srotarenicni ,.g.e( tnemeganam etsaw ,smad dna slanac sa hcus erutcurtsarfni ciluardyh ,)ecnarF ni seitilicaf eht fo %08( stnalp rewop raelcun gnidulcni ,seiraidisbus ediwdlrow fo sdnasuoht rof allerbmu daorb a AAA¢
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pipelines and oil and gas storage services, prisons, offices, luxury hotels and prestigious housing developments; Vinci Energies - wind, photovoltaic parks, energy transport, communication technology and urban management including high frequency radio, c.c.t.v., street and public lighting. A concession is a contract in which the "concession operator"
operator (or "concession") designs and creates a new resource for the "granting concession", then keeps it and manages for a period after its constructionThe concession of concession is usually a government or a state agency and the operator a private company. The typical concession agreements can be highways, tunnels, bridges, airports, dams,
stadiums and other main infrastructures. There are several possible financing models. In some cases, the operator is paid by the grantor for the management of activities, for example in annual payments. In many other cases, it collects money from the people who use the infrastructure: for example, by charging tolls for a bridge or highway, tax use
taxes using an airport or ticket fees for a stadium. Or there may be a mixture of both types of payment. "Benefit" in the state is that the dealer generally collects all the money itself to build the infrastructure, therefore the government must not remove the resources from its general budget or increase the national loan. However, just like an "purchase
of the HERE" agreement, this usually means that the cost is much large in the long term. The operational company borrows the money from the financial markets to do the job, but often gets much more in tolls or operational commissions of how much it does not need to carry out reimbursements, draw a healthy profit. This is certainly the case of
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cinortcele detaler eht fo rotarepo ,XEP dna ;9402 litnu sllot tcelloc dna ,amil. ni yawsserpxe alliramA aenil. eht etarepo dna dliub ot noissecnoc eht sdloh hcihw ,CASMAL :rapevnl puorg nailizarB eht morf seinapmoc owt thguob syawhgiH icniV ,6102 tsuguA nl.aisA dna aciremA nital. otni gnidnapxe ylralucitrap , spets lanoitanretni wen fo rebmun a
edam syawhgiH icniV ,6102 nIAAA(t.erutcurtsarfni eht denediw dna dedargpu gnivah retfa ,)grebmettrAv4AW-nedaB ni ,ehurslraK dna grubneffO neewteb mk 06( 5A eht dna )aigniruhT ni osla ,zielhcS DNA SITPIRT Germany, Vinci (through the subsidiary Cofiroute) is part of a joint venture called Toll Collect, a national system for collecting satellite
tolls for heavy vehicles. It boasts in the 2015 annual report that a € cel tolls collected on behalf of the German government amounted to 4.4 billion euros in 2015.4 € in September 2016, Vinci purchased an American company called Tollplus which describes how a € ceun Reference in the development, implementation and maintenance of dematerialized
solutions for Electronic Toll Collection (etc) operations and customer management. "This company is already managed a € ceWhat 350 Toll Plazasa € in India. Compared to other areas of his business Vinci Aeroporti is relatively small, but it is also very profitable, with a profit rate of 23.6% in 2016. Vinci airports have 8500 employees and operate in 35
airports all over the world : 13 in France, 10 in Portugal (including the Lisbon hub), three in Cambodia, one in Chile (Santiago international airport) two in Japan and six in the Dominican Republic. Together they manage over 130 million passengers per year (up to 10% for 2015). The main concessions of the airports are in Portugal (69%of revenues)
then in Cambodia (17%) and France (14%) where it manages a network of small regional airports. Revenues have constantly increased in the last 5 years: 2012 Revenues: 4,-170m 2013 Revenues: 4,-650m 2014 Revenues: 4,-717m 2015 Revenues: §,-820m 2016 Revenues: & establish airports is the most the most Great operator of Portugal, with
44.5 million passengers served, a great player in France where he manages 13 airports, and the only operator of the International Airports of Cambodia. In Chile, the Vinci airports, together with the partners of the Nuevo Pudahuel Consortium to Roports de Paris and Astaldi, operate since 1 October 2015. This is the sixth larger airport in South
America. Although his itroporeA itroporeA ICNIV ,inna imitlu ilged olleuq id otnel *Aip ais aticserc id (ii) the Commission's proposal for a Council Decision on the conclusion of the Agreement between the European Economic Community and the Republic of Cyprus, JUnder the government of Lionel Jospin, it was approved by declaring it of "public
interest" in 2008. There are also several other infrastructures, including high-speed trains. The opposition is diversified, including farmers, local, environmental residence and other political protesters. The gravitating resistance around a huge protest site of 4000 torn acres called “la zad”.Project Finances, according to the union mixte aeroportuaire (
see below) contact the project, the cost of The project will be distributed as follows: 315 m = (56.6%) from Vinci (the contracted company); 241 m € (43.3%) from public funds; 125.5 m ” for the state; 115.5 m a a a,—~ ceCollectivité S Territotias € .Syndacate Mixte aeroporTUARETHE SMA is a collective of local government agencies involved in the
project. It has 22 members, but only 6 of them are "financing partners" responsible for financing and monitoring the concession. Members are: 2nd meeting: Bretagne* et pay de la loire* 5 Dé Partements: Loire-atlantique*, Ille-et-Vilaine, Morbihan, Mayenne et Maine-et-Loire 5 Agglomé RATIONS: Nantes mé Tropole*, Carene*, Cap Atlantique*,
Rennes Meble et Angers Ma © Tropole 10 Communicauta © S de Communes: Erdre et Gesvres, Coeur d’ € Estuaire, Loira et Silon, Ré Gion de Blain, ré gion de Nozay, Pays de Pontch and Teau Saint-Gildas-Des-Bois, Secteur de Derval, Castelbriantais, Pays, Pays D'TM Ancenis et pay de Redonurs. Currently these are negligible in terms of revenue
and profits of Vinci, but could become opportunities for new growth next to highways and airports. ) High speed line of 302 km between Tours and Bordeaux, which should open in 2017. A consortium led by Vinci Contractingbuilt the line. It will be maintained and managed as a concession by a company called MONEAA, which is a new joint venture
between the concessions of Vinci and the specialist in French railway engineering Systra (same a joint venture among the metropolitan society of Paris Ratp, the French railway network SNCF and various French banks). Other railway projects include the Rhonexpress light metro system in Lyon, a 30 -year concession and a freight connection to
Antwerp (Belgium), where Vinci has 30% of a maintenance concession that lasts until 2050. Another recent rail agreement It is the a ¢ concession avelop "GSM-Rail" to install and manage a network of telecommunications through the SNCF network, which involves over 2000 radio transmitters that connect trains and control centers. Vinces Energies
has carried out most of the work, and now the concessions of Vinci have a 25% share in a joint venture called Synerail which has the operational concession until 2025. The division of the Vincico stadium currently manages four stadiums in France, including the Stade de France in Saint Denis outside Paris and also the Queen Elizabeth Olympic Park
Stadium in Stratford, in London. Like other concessions, the basic model is: Vinci builds the stage for the government, then he succeeds in Jesus Torlo and take the proceeds for a period of only 25 or 30 years. Another new business line is Dams: Vinci has a contract with the French the authority of the rivers to automate 29 dams on Meuse and Aisne
Rivers.Vinci was once well known for having managed a large network of parking lots, including Many central parking lots in Paris and throughout Europe and also in the United States. In 2014, Vinci sold most of its controlled parking lots Vinci Park to two new shareholders, Ardian and Cra © Dit Agricole. These two companies purchased 37% each,
leaving Vinci with 25%. The company is a a egnitta icniV ehc oro'd Atinutroppo etseuq ereilgoc id enif la ,inoissecnoc ellad onagnevorp ittiforp idnarg i enebbeS .6102 erbmettes a ogidnl ni etnenamir enoizapicetrap aus al otudnev ah icniV .ogidnl atazzettabir Other company units, from large construction and maintenance divisions to design and
research teams and research ". These branches can act as contractors or partners of joint venture for actual construction works in a € a €< agreements of concession. They can also help the company develop recognition and company or political relationships that can be crucial, in particular when expanding in new areas and offer an offer for new
business. They are grouped in three main sections: Eurovia , specialized in the construction and maintenance of roads and other transport infrastructures; Vinci Construction, the most large division by workforce and revenue, which includes many or more general or specialist construction companies; much more than energy infrastructures, including
high -tech research units that work in sectors such as bioing Egneria or the design of smart infrastructures that integrate new data and surveillance technology. , trams, airports and other transport infrastructures, working for concessions of Vinci and external customers. It also controls the most possible of its supply line, including their quarries (400
of them at the end of 2015), asphalt plants (327), recycling plants, research workshops, etc. As advice, design, maintenance and more like PPP (Public Private Partnership). 47% of the company (for revenue) are in France, 33% elsewhere in Europe and 20% in the Americas. Overall it has offices in 15 countries and a network of over 1,000 divisions and
branches. Eurovia is proud of his work on his technologies of roads and railways, which incorporate the data sensors to constantly monitor and evaluate the condition of the infrastructure. It is the projects of new generations acept the prototype of flooring the production of energy, which captures geothermal and sunny energy. Massive expansion of
transport infrastructures on the Parisian outskirts, as well as projects for the construction of ongoing roads, often on the concessions of Vinci. In the United Kingdom, Eurovia has several road maintenance contracts. His high profile high profile project is the 25 -year -old PPP program for London Borough of Hounslow, a joint venture with concessions
by Vinci. Eurovia's Road construction activity is relatively stagnant, although the new motorway packet can give a push. It is targeting as areas of growth: railway affairs; expansion in North and South America; further expanding the range of "upstream" and "downstream" products, design of infrastructure and services; Strengthen the integration
with the concessions of Vinci.eurovia the net income of Eurovia (attributable to the parent) was 160 million in 2016, compared to Aias 146 million in 2015 - that is, a profit rate (such as proportion of revenue) of about 2) of about 2) of approximately 2) % of its revenues (a ¢ a 4,— 7.59 billion). That is, the business basically appears. But, working in joint
venture with the concessions of Vinci, it helps to support the very considerable profits made there. As for the construction of infrastructures, Eurovia provides maintenance and management services through its services division, which includes a series of additional branches. According to the website: & ¢ 4,— & "we deaf management and safety for
road, motorway and railway networks. In addition, we provide maintenance, cleaning, use and emergency services. Cava operations are managed by a branch called Eurovia Stone, established in 2008, which supervises all its majority and minority quarries in Europe in Europe. Eurovia, these "determinates its supply" and "can not produce as much as
it consumes", with erottes led enoizurtsoc al © Ahciop ,oilortep id irottudorp iseap ien e - aicnarF nl elareneg ocimonoce onilced la otiubirtta “"A ehc li ,inna eud imitlu ilgen otiunimid “A euneveR 1I .%5 led otseR ,%7 aporuE artla ,%7 aissuR e aisA ,%7 acirfA ,%9 ehciremA ellus ednoffid is adneiza'lled otser 1I .etartne elled %31 li ,ednarg *Aip otacrem
omissorp li “A otinU ongeR 1I .aicnarF ni “"A )%25( adneiza'lled Atem alled Aip ocoP .%42 aciluardi e elivic airengegnl ;%53 isselpmoc ittegorp e ehcitsilaiceps Ativitta ;%14 elareneg oicifide :ilaicremmoc itnemges ilapicnirp ert aH .ottegorp id ipit id inimret ni ehc etnemacifargoeg ais ,otacifisrevid etnematla e emrone “A inoizurtsoc elled erottes 11
.eizitidder etnematla inoissecnoc id oiccarb li erenetsos a atuia ertnem atnups etnemlatnemadnof inoizurtsoc elled ssenisub li ,aivoruE emoC .etartne elled %5,1'1 ottos ,m491A olos are otidder li aM .6102 len enosrep id idrailim 86,334 otangesnoc ah :icniV id inoizes elled ednarg *Aip al otlom “A enoizurtsoc al ,arup asetni'lleN —a¢Aaivorue-ot-
noitcaer/swen/moc.thgiwi.www /-de¢AA-stnediser-thgiw/gro.anidemparw.www !a—a¢AA-stnediser-thgiw/gro.anidemparw.www/!A —a ¢AeV -nodrab-aivorue/gro.anidemparw.www" erihspmah-dnalgne-ku/swen/ku.oc.cbb.www /!a —a¢Atnalp-tlahpsa/60/60/3102/moc.thgiwehtno :otseuq us ilocitra inuclA .elacol otnetnoclam li eracalp avarbmes ehc
,etnetsise otlafsa id otnaipmi nu erednapse rep elacol adneiza'nu noc rentrap atatnevid “A aivoruE ecevni e ottegorp otseuq itanodnabba eresse a otatrop ah elacol enoizisoppo'L .alosi'llus atacided otlafsa id atnaip anu id enoizurtsoc al avedulcni onaip ous 1I .etihW id alosI'llen eladarts eter avoun anu eriurtsoc rep ottartnoc nu otniv ah KU aivoruE
3102 leN .enotsdaoR aivoruE atamaihc elailif anu ad atitseg “A otlafsa id enoizudorp al ,otinU ongeR leN .otlafsa “A elaiznesse amirp airetam artla'nU .3102 thgiW id alosI'llen aisrevortnoC tlahpsA KU aivoruE .etallennot id inoilim 07 id elaunna enoizudorp And of the gas is an important part of the business. There has been a certain growth with
larger international acquisitions and with specialist activities in Europe and the Americas. Like other win winnings There will often be joint venture to support concessions and other business lines. For example, Vinci's concessions hired Santiago Airport in Chile and Vinci Construction Grands Projets works to extend airport facilities. There is also a
crossover with the Eurovia, in particular with regard to "the sets of ranks", for example, in the newly completed high-speed train line of Bordeaux ". Although probably most Vinci construction projects are independent of concessions and other enterprises. Even then, this may concern "relation building" in particular local areas, for example, a
prestigious construction scheme in a country can help create a reputation and connections that could later lead to concession agreements. The construction of Vinci has more branches, in different countries and throughout France, operating with many different names. The list of projects highlighted at the end of this report provides many examples of
local operations. The construction of Vinci Francevinni Construction is the largest building company in France in a market worth a few € 200 billion. Its main competitors are the construction of Bouygues, Eiffage Construction, Fayat and Spie Batignolles. Vinci France has 391 local bases, but operates with many different historical names. For
example, the subsidiary responsible for demolition of the Calais jungle is called "Sogea Nord Hydrolique". In addition to Vinci's concessions, construction branches can often collaborate with the ADIM network of development subsidiaries or Vinci Immobilier. Vinci Construction UKApart from France, the UK is the only market to have an independent
business division that does not fall into "International Vinci International" €. Much of Vinci Construction's operations go under the name of his subsidiary Taylor ocec ocec li e ainoloP al eralocitrap ni( elatneiro e elartnec aporuE'l iuc art inoiger eirav ni eloveton azneserp anu ah icniVlanoitanretnl lanoitidE icniV .8002 len otatsiugca ah ehc New
Zealand (Heb Construction) and Africa. The African division, called Sogea-Satom, has 26 local branches in 26 countries and a training center in Morocco called Africa Pro Campus. Major projects such as regional companies, there are "international major projects" and "specialists ON MERCADI COMMERCI. "The main project division supports
complex and large-scale projects in France and abroad, including Vinci Construction Grands Projets, Vinci Construction Terrassinement and Dodin Campenon Bernard." In 2015 he completed his work on the sea tour "Bordeaux High" -Speed Rail Line. Oil and other specialized activities are a series of large branches that construction works in
specialized sectors, in particular involving for energy infrastructure. Include: Soletanche Bachy and Menard (geotechnical engineering); Freyssinet and Terre armé (structures); Nuvia (nuclear); and Entrepose Group, including Vinci Environnement (Oil and Gas and Renewable Thermal Energy). Information on many construction
subsidiarieswww.Vinci.com/vinci.nsf/en/websites/paga€ ... this is the real estate development activity of Vinci. Currently it seems to work almost entirely in France, both Paris and the regions, although in 2015 it assumed a joint venture in Monaco. In 2016, it increased to 774 million revenue, up by 10% in 2015. There are three subdivisions:
development of residential property, mainly build and sell large condominiums; commercial property, construction and sale or leasing mainly complex and hotels; and real estate services / ownership management, for example, complex management of offices (also for other branches of Vinci) and a joint venture called Ovelia which manages the
energies of the resistance communities ". The new technologies of Vinci SA are developed and implemented. Apparently proud of its pervasive nature, the websitecompanies boasts that "only" alone li emoc azneiciffe de acitegrene arutturtsarfni id izivres odnenrof etnemlapicnirp( acitegrene enoizisnart al emoc itnegreme inoitseuq id ozzilitu'llus
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projects are a particular focus of Vinci¢AAAs research partnerships and initiatives. The 2015 annual report mentions that: VINCI is a partner in Vivapolis, a network of French stakeholders in the sustainable city; VINCI Construction and VINCI Energies jointly partner TheCamp, an interAAnational campus project created in Aix en Provence, France,
and focused on the smart, sustainable city. And ¢AAAwith other public and private operators, VINCI won a sustainable city demonstrator project that will be implemented in the Plaine Commune urban district on the northern edge of Paris.¢AAAVinci Foundations and FundsVinci has a network of 11 foundations focused on ¢AAAsocial integration¢AAA,
which sponsor projects run by non-profit organisations. Vinci employees are also encouraged to volunteer time or sponsorship. Two new foundations were set up in 2015 in UK and Spain. In 2016 the Vinci UK Foundation gave A£A170,000 funding to 19 projects.In France, the Fondation VINCI pour la CitA©A supported 134 projects with 199 sponsors
in 2015, for total funding of ¢AA—-A2.14 million. One of its programmes is ¢AAASolidarity in the Community¢AAA, which supports ¢AAAsmall non-profits in disadvantaged neighbourhoods.¢AAA In 2015 this programme was ¢AAAextended to include the cities of Perpignan and Aulnay sous Bois (Paris region), taking to 20 the number of places assisted
since the programme was launched.¢AAA The Foundation ¢AAAis also involved in incubators for innovative projects, such as Antropia (Essec Business School), and operations supporting studentinitiatives like Enactus.¢AAAOn the SEA Tours¢AAABordeaux high speed railway project, ¢AAAthe Sillon Solidaire endowment fund supported 34 social
projects in 2015 for totalfunding of ¢AA—-A311,000.¢AAAIn Africa: ¢AAAthe Issa (Sogea-Satom Initiatives for Africa) programme financed 27 economic rep e 5102 oizicrese'l rep icniV id itadilosnoc itnoc ied enoisiver anu a esoc ertla el art onavirefir is ,atuicsonocs etnemlautta “A etnof iuc al ,esucca eslaf eL .aidem itanimreted a etaivni inoizamrofni
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Financial Officer. The first false press release was followed by two further false press releases, a partial dissemination, and the other containing an anonymous a € cePseudo-Claima € of responsibility. After being praised too quickly by several printing agencies, this false information had a substantial impact on Vinci's sharing price as soon as it was
transmitted. Press-Releas ... Vinci's shares decreased by about 19% as the false news widespread. However, you win a announcement before the release was a fake and reassured the markets, and the shares had recovered only 3%until the end of the day. It is unlikely (?) That there has been a long -term effect on the value or reputation of the
company, even if it certainly had the Rattled markets for a day. Khimki Forest Casengos (Sherpa and Bankwatch) and activist groups have brought two cases of court against Vinci for alleged corruption relating to the Russian motorway concession prize M11 through the Khimki forest. It is a & € cel preliminary Indexance of the public prosecutor of
Nanterre opened in 2013; And a new case opened in May 2016. Qatar forced the Public Prosecutor of Nanterre to the work (district outside of Paris, who covers the Vinci headquarters) opened an investigation in April 2015 on the accusations of forced work by the subsidiary Qatar of Vinci, following the presentation of the tests compiled by the NGO
Sherpa. Vinci collides in another Court of Paris for defamation. The two cases are still in progress (in December 2016). The 2016 half -yearly financial reports note the following other laws in progress starting from 30 June 2016. Us: King County, Washington a € cere County, whose of Achieved Achievement, Washington (United States), A.all in dispute
with a console with cii win countruction Grands Projets a 60% share, whose purpose is to perform a contract for the construction of two underground tunnels known as 'Brightwater Central'. Due to particularly difficult geotechnical conditions and modifications to the initial contractual terms, it was not possible to complete the work as established in
the contract, and this led to delays and overloads of costs.” The consortium has already paid damage to King County with a previous court ruling, but continues to appeal. France: SNCFLong running the judiciary case from the French SNCF (Ferrovie) “ looking for €59.4 million for damages that claims to have suffered as a result of contracts formed
in 1993 concerning the construction of civil engineering structures at the railway stations Magenta and Saint Lazare Condorcet.” Czech Republic vs. Eurovia”“ The Czech Republic's department of roads and highways (RMD) has made several demands against Eurovia CS, a Eurovia subsidiary based in the Czech Republic, as well as several other non-
Group companies. These statements concern the works carried out between 2003 and 2007 in the construction of the highway D47.” Soletanche Bachy in Jordan “Soletanche Bachy France (Construction subsidiary) has submitted a request for arbitration to the International Chamber of Commerce after ACT (Aqaba Container Terminal) has concluded
a contract for the construction of an extension to a container terminal in the port of Agaba in Jordan. Soletanche Bachy is disputed the reasons for closing the contract, and is claiming $10 million damage. ACT claims that it had good reasons to terminate the contract and that it sustained additional costs in completing the work, and is counter-claiming
$44 million in damage. “Canada: case of faulty beams“In 2011, Freyssinet Canada committed to making prefabricated beams for PIC under a CAD23 million contract. Theprefabrication began in 2012 but was suspended in 2013 because the project owner viewed visionThe beams were defective. Pic concluded the supply contract, with consequent legal
procedure before the Superior Court of Ontario. Freyssinet Canada is claiming cad11 million for incorrect resolution and Pic is claiming Cad55 million from Freyssinet Canada and several group companies Soletanche Freyssinet for loss deriving from the alleged defects. The Stade de France (CSDF) consortium, which manages the Stade de France
and the sporting federations that use the stadium. € ... Khimki Forest opposition to the construction of the highway through the Khimki forest (see above), included A series of actions and protests, including many who undertake a direct action to stop the cleared forests. Some examples include: Mar 2013: construction vehicles burned on site near
Moscow that provide sand for road construction in Khimki. Jul 2012: burnt construction vehicles to prevent trees cutting activities. Jul 2012: Widesppread's Arson attacks cause about $ 2,000,000 of damage 2011: police car burned in the village of Khimki Nov 2010: the Russian embassy attached to Montreal, Quebecaug 2010: the Russian embassy
attached to Minsk, Belarusla Zad And Notre-Dame-Des-Clandes Airport Opposition to the airport included a range of tactics and strategies including protests and gears, direct action and sabotage, squatting, blocks, legal causes and court cases. Here are some examples: OCT 2016: 20,000 strong demonstrations of support for La Zad, with the
participants who promise to return and resist any attempt to avoid. FEB 2016: the trucks burned in the Vinci construction site in Toulousefeb 2016: 60,000 strong protests against the airport and in support of La Zad closes the Vinci motorway. Gen 2016: 20,000 people protest in Nantes against the new 500 airport whose occupying a Jan 2016: Attack
on the French consulate and the offices of Vinci in Melbourne, Australia in solidarity with La ZadDec 2012: 2012: security car burned in SwedenNov 2012: 40,000 people re-occupy and rebuild La ZAD after ¢AAAOperation Cesar¢AAA, involving 2000 armed police failed to destroy the occupation.Combe Haven Bexhill-Hastings Link Road A planned
Vinci built link road between Bexhill and Hastings in the UK was opposed by a site occupation and various protests and direct actions.Bristol Life Sciences Centre Vinci offices in Bristol, UK, were attacked in opposition to the construction of the Bristol Life Sciences Centre and the intended development of ¢AAAsynthetic life¢AAA. 9. List of some high
profile projects by countryThis is a very far from complete list of some particularly notable subsidiaries and projects by country.Vinci has literally thousands of subsidiaries and operations in France. These are just a handful of highlights.CalaisVinci has so far played two roles in the border regime at Calais. Local construction subsidiary SOGEA has
been contracted to demolish the jungle: the first half of the camp in early 2016; and then the rest in October 2016. Transport construction subsidiary Eurovia is doing at least some of the work in the construction of the new ¢AAAgreat wall of Calais¢AAA project, as a contractor to the port management company SEPD.Airport Notre Dames de
LandesVinci has the concession to build and run the controversial NDL airport in western France, which is currently subject to concerted resistance by the ZAD.Vinci AutoroutesVinci runs over half of the entire French motorway system. This is its main source of income, with a profit rate (as a share of revenue) of over 25%.New Autoroutes contracts
and bids:¢AAAIn February 2016, VINCI won a 54-year concession contract for the design, financing, construction, operation and maintenance of the A355, a 24 km bypass to the west of Strasbourg.¢AAA¢AAAIn 2016, VINCI has been named as the preferred bidder for the concession contract regarding the future A45 motorway between Saint
AAtienne the the Lyon urban area. ¢AAAGrand Paris expansionOne of the country¢AAAs largest infrastructure projects is a major re-urbanisation of the Paris periphery, involving both building projects and extension of transport and other infrastructure including roads, metro, train lines, etc. A number of Vinci divisions and subsidiaries are involved or
are bidding for future work.Awarded 2016: ¢AAAA contract to build the new CNIT-La DA©Afense train station and adjacent tunnels as part of the western extension of RER Line E (Eole); ¢AAATours-Bordeaux high speed railwayGSM-RailPPP contract from SNCF RA©Aseau to install and operate a mobile telecommunications network along 11,500 km
of SNCF train track, involving over 2000 radio transmitters along the track and in over 350 tunnels. ¢AAAThis network provides communication between train drivers and control centres using the GSM-Rail standard, which is compatible with the European Rail Traffic Management System (ERTMS).¢AAA The contract holder is Synerail, in which
VINCI has a 30% stake, is responsible for installing. The work was primarily carried out by Vinci Energies. Synerail will operate the network until expiry of the contract in 2025.RhA "AnexpressA light rail system that connects the centre of Lyon and the city¢AAAs Saint ExupA©Ary Airport, a 30-year concession.SNCF rail maintenance contractThird
quarter of 2016: ¢AAAEurov1a via its ETF subsidiary, was selected by SNCF RA©Aseau for its 2018-2022 national rail network renovation programme. The work involved in this contract, consisting of replacing almost 200km of rail lines per year, will be largely automated using a specialist ¢AAAhigh output renewal train¢AAA.¢AAARegional
airportsOperates 11 regional airports.Dams and water worksIn river infrastructure, VINCI Concessions with Vinci Construction is modernising and operating 31 dams on the Aisne and Meuse rivers in France under a public-private partnership contract.Vinci Construction is renewing Pre -treatment unit at the Seine Aval waste water treatment plant,
the largest of Europe, in Achéres. Internet Infrastructures awarded in 2016: & € ceA construction contract for the superveloce -fiber optic fiber in the Moselle Dd © party. a € cequarries and Euryvia plants materials has a massive network of quarries, asphalt systems, recycling systems, etc., to produce the raw materials it needs for road construction
and other transport infrastructures. Luxury hotels in Parisvinci has contracts to extend a certain number of luxury hotels in Paris, under the new luxury building branch and "prestige" called Plendi. These are: Shangri La Hotel, Mandarin Oriental Paris, Peninsula Paris, Plaza Athenee; The new Louis Vuitton flagship store on Champps Elysees are also.
NB: In other Plendi countries he is working on the Mandarin Oriental London, the Four Seasons in Prague, Four Seasons Budapest, a Hilton in Vietnam. Vinci.com/commun/communiques.nsf/e5 ... The Penthemont in Paris The development of the Abbey includes "the new headquarters of the Yves Saint Laurent fashion house and a luxury hotel
managed by the Marriott group". www.reuters.com/article/vinci-frcasts-i...stadiumsvinci the stadium (a part of the concessions of Vinci) manages the Stade de France in Saint Denis, near Paris, the Matmut Atlantique in Bordeaux, the Riviera di Allianz In Nice and Mmarena a Le Mans. In the United Kingdom, the Vinci Stadium operates the Queen
Elizabeth Olympic Park stadium in London since 2015. The United Kingdom and Germany are the largest markets of Vinci outside France, each bringing 7% of group revenues. Vinci Construction is particularly large in the United Kingdom, which is the only country except France to have an independent company division Vinci Construction UK which
is not part of Vinci Construction International. This includes the main Taylor Woodrow branch. Win He has still made great entertainment in concessions of transport infrastructure of the United Kingdom, and the toll roads are not yet widespread in in yraidisbus eht rednu setarepo netfo noitcurtsnoC icniVwordooW rolyaTA!AA¢saeler-
sserp/ne/fsn.icniv/moc.icniv.www .6102 rebotcO 41 no decnuonna ,letoh rats 5 latneirO niradnaM nodnoL eht hsibrufer dna dnetxe ot tcartnoc noillim 06 a sah IDNELP dellac yraidisbus gnidliub AAA¢egitserpAAA¢ dna yruxul wen sAAA¢icniVlietoH latneirO niradnaM.5102 ecnis nodnoL ni muidats kraP cipmylO htebazilE neeuQ eht gnitarepo neeb sah
muidatS ICNIVmuidats kraP cipmylO.aivoruE fo yraidisbus KU eht ,yawgniR yb enod era ecnanetniam dna skroW .sthgil teerts 000,21 revo dna stnemevap fo mk 767 ,sdaor fo mk 128 :krowten daor sAAA¢dnalsi eht niatniam dna edargpu ot )2102 morf( tcartnoc PPP raey -52 a sah ,srotsevni htiw pihsrentrap ni ,syawhgiH ICNIVsdaor thgiW fo
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gnitarepo ynapmoc eht ni erahs %05 a sah snoissecnoC icniVssapyB tropweN.sllot eht stcelloc ,yraidisbus syawhgiH icniV a ,KU etuorifoC .icniV yb tliub saw egdirb tnecer tsom ehT .ffidraC dna lotsirB raen ,nreveS revir eht revo segdirb llot owt eht setarepo hcihw ,)CRS( gnissorC reviR nreveS ni redloherahs a si snoissecnoC icniVsegdirb
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Smart MotorwaysIn 2015 Taylor Woodrow ¢AAAbegan design studies for the new Smart Motorways contracts awarded by Highways England and the M4 motorway in Wales.¢AAAVinci Construction UK and Vinci Construction Grands Projets are building ¢AAAa section of the M5 motorway southwest of Birmingham in a joint venture with VINCI
Construction UK, which will include innovative ¢AAAsmart motorway¢AAA functionalities¢AAA Facilities management: US ‘military bases and moreVinci Construction facilities management has contracts for US military bases in the UK, as well as other clients including hospitals (Queen Elizabeth, Walsgrave), local authorities (Lincolnshire), shopping
centres (Dixon), and the London royal parks.Thames Tideway TunnelVinci Construction Grands Projets is building the ¢AAAEast works package of the Thames Tideway Tunnel project in London (a AEA605 million contract won in a joint venture with Bachy Soletanche Ltd ¢AAA another Vinci subsidiary)¢AAA.Coventry student
accommodationContracted by Barberry developments in January 2017 to build 1,116 student room development on site of old Royal Mail sorting office in Coventry. Five 17 storey tower blocks will transform the city landscape. www.theconstructionindex.co.uk/news/vie¢AA!AHull student villageVinci is apparently ¢AAAtipped¢AAA to win a AEA130m
contract to build a ¢AAAstudent village¢AAA in Hull, as of January 2017. University office buildingwww.constructionnews.co.uk/companies/co¢AA!AAthens¢AAACorinth¢ AAAPatras motorway.Partial stake.Maliakos¢AAAKleidi motorway.Partial stake.Charilaos Trikoupis Bridge.Across the Gulf of Corinth between the cities of Rion and Antirion, linking
the Peloponnese to mainland Greece. Vinci concessions is a partial shareholder. It The bridge and now manages it. Trans-Adriatic Gas pipeline "an EPC contract (Engineering, Procurement, Construction) for three sections of Onshore gas pipelines: a section of 185 km in Greece and two sections for a total of 215 km in Albania, as part of the project
Tap (Trans-Adriatic Pipeline). The winning company is called Spiecapag, which is part of the Entreposa branch which specializes in oil and gas construction work. The Greek section contracted to Vinci extends between Kipoi and Kavala. a € ceWhile a total length of 878 km, Tap connects to the Trans Anatolian Pipeline (Tanap) on the Greek-Turkish
border, crossed Greece, Albania and the Adriatic Sea and will connect to the Italian Gas network. Once completed, the TAP TAP TAPS Gas project from the Gash Shah Deniz II camp in Azerbaijan in Europe.a € www.vinci.com/vinc.nsf/en/press-releas...liefkenshoek underground railway connection, which is used exclusively for freight transport in the
port of Antwerp. Win concessions is the main motorway concessions operator in Germany and holds participations in the three concession companies operating sections of the A4 (45 km between Gotha and Eisenach, in Turingia), A9 (46.5 km between Triptis and Schleiz, also in Turingia) and A5 (60 km between Offenburg and Karlsruhe, in Baden-Wa
camertemberg), after the update and expansion of the infrastructure. Win concessions is also an shareholder, via Cofiroute, in Toll Collect, which installed the satellite toll collection system for heavy vehicles. May 2016: & € ceThe Joint Venture of Femern Link Contractors signed today with Danish government contracts in Copenhagen for the design
and construction of the long rail and road tunnel in the world, the Fehmarnbelt connection between Denmark and Germany. The joint venture won three contracts, two contracts for the construction of the immersed tunnel and the factory of tunnel elements produce the pre -cutt precast elements elements and a contract covering the building of the
portal structures, toll buildings, bridges and ramps. The three contracts have a combined value of ¢AA—-A3.4 billion. The joint venture comprises VINCI Construction Grands Projets (lead company for the two tunnel contracts), Per Aarsleff Holding (lead company for the portal contract), SolA©Atanche-Bachy International, CFE., Wayss & Freytag
Ingenieurbau, Max BAfAg] Stiftung & Co, BAM Infra and BAM International. (AAA www.vinci.com/vinci.nsf/en/press-releas¢AA!AVinci has the concession for 10 airports, including Lisbon International, through a wholly owned subsidiary called ANA.In October 2016, Vinci Energies bought the Portuguese company Novabase IMS, ¢AAAthe Portuguese
leader in infrastructures and managed services¢AAA for ¢AAAfinancial services, telecommunications, utilities, industrial sectors and local authorities.¢AAA The company will be incorporated into its ICT brand Axians. As well as Portugal, Novabase IMS has operations in ¢AAAother European countries such as Ireland, Luxembourg and Poland, and
African countries such as Angola, Ghana and Mozambique.¢AAA www.vinci.com/vinci.nsf/en/finance-documentation-press-releases/pages/20161013-0830.htmThe local Eurovia subisidiary is called Probisa. In 2015 it won four year contracts to maintain the road networks of the province of Murcia, including 190 km of motorways and four tunnels.
¢AAAIn addition to infrastructure maintenance, the contract includes surveillance, emergency response and winter maintenance.¢AAAVinci Construction¢AAAs local subsidiary is Warbud. It has new contracts to build a 900-bed university hospital in Krakow, two office and retail complexes in GdaAAsk and WrocAAaw and a section of the S2 southern
bypass in the capital.Vinci Construction has built the structure enclosing the damaged Chernobyl reactor.Moscow ¢AAA St Petersburg motorway M11Vinci has been involved in building various stages of this motorway project, Joint Ventures with other companies (Russian). Vinci is a 50% shareholder with Motorst in a company called NWCC which
built the first 43 km stage of the M11 between 2009 and 2014. In November 2014, Two Capitals Highway LLC, signed a PPP concession of 27 years to build, operate and collect tolls on phases 7 and 8 of the M11. This company is 40% owned by Vinci Highways and 60% of other partners, including the Russian banking group VTB. In July 2015, Vinci
The Autostrade finalized the acquisition of 50% of Uts (United Toll Systems), the Russian leader in the motorway operation and the managing the tolls. Uts opera on 525 km of Autostrade, including the M11.Santiago International Airportvinci has a 40% share of the operation concession, and is building a large expansion of the airport. The
construction works descended from the Grands Project division of Vinci Construction, in a € eeThe largest construction project of the group outside Francea €. Eurovia Biutmix branch has a number of road expansion contracts. The Eurovia subsidiary ETF is working on the Santiago metro. In 2015, Vinci Construction purchased 20% of Concutcora
Concarecreto, the second largest construction company of Colombia. This was part of a lens & € a € cel carry on the construction of infrastructure in Colombia ". Then in the third quarter of 2016: a € cevinci Highways, in collaboration with Concutcora Concarecreto, was appointed by the National Infrastructure Agency of Colombia Ani as the future
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